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INDICATIVE TERMS & CONDITIONS

Issuer

Expected issue

rating
Currency &
Principal
Amount

Maturity
Facility

Status

Listing/
Clearing
Governing Law

Target Market

Denomination

Lead managers

Landshypotek Bank AB

AAA by S&P

SEK expected 2.5bn, 2nd tranche of SE0011870021 - bringing
the total Issue size to an LCR Level 1B

5 year

Issue under the Issuer's EUR 10,000,000,000 EMTN
programme

Covered Bond
Sustainable Bonds at Nasdaqg Stockholm/ Euroclear Sweden

Swedish law

Manufacturer target market (MIFID Il product governance) is
eligible counterparties, professional clients and retail clients
(all distribution channels)

SEK 2,000,000 and integral multiples of SEK 2,000,000 in
excess thereof

Danske Bank, DNB Markets and Nordea
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Landshypotek Bank returnlng to'the green
covered bond market

« Dark Greeg_shadlng by Cicero > /

- Green Bond Framework asset criteria — sustainable -
forestry, renewable energy and energy efficient buildings

« Assets in upcoming transaction solely sustainable
forestry

+ Meeting SDG:s 13 (climate action) and 15 (life on land)

« Approximately 240 ton CO, avoided and absorbed per
SEK 1m (or, aﬁ)pqu 67,000 Swedes’ annual CO,
consumptlon) ) /
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This is Landshypotek Bank

"

Landshypotek Bank

Low risk agriculture and forestry bank with sustainability integrated in the strategy

+ A sustainable bank by promoting and supporting the Swedish agriculture and

* One of 10 largest banks in Sweden and market leading in forestry industry by offering solid and sustainable financial services

agriculture and forestry with approx. 24% of total lending to the

Market
leader sectors *  The vision is to enhance life in the countryside
+ Loans outstanding to the agriculture and forestry sectors of SEK
70.6bn and residential mortgages SEK 9.3bn. »  Enhance customer focus with efficient customer segmentation to meet different
needs and preferences and cope with the continued structural changes within
o agriculture
* 99.6% of the loan portfolio is first-lien mortgages, average LTV 43%
- 99% of our customers conduct business as sole proprietorship + Continue with development of digital solutions in order to meet customers’ demand
which is a private individual with personal liability and increased efficiency
Low risk idered icallyi bank
BUSTIESE Considered a systemically important ban
model +  Higher leverage ratio than peers (5.9%)
» S&P Covered Bond rating AAA, S&P issuer rating (long) A, Fitch
issuer rating (long) A
» Has along term governance structure being owned by 38,000 loan
customers, members of Landshypotek Ekonomisk Forening
Sustainable

governance «  Profit is reinvested or returned to the agriculture and forestry
sectors
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This is Landshypotek Bank

Impact of Covid-19

Continued strong demand for Swedish-produced food. The
trend has intensified during Covid-19. It has contributed to
the fact that price development has been more favorable in
Sweden compared with other countries within the EU.

No signs of shortage in foreign labor.
Close and ongoing dialogues with our customers.

Examined and analyzed large commitments, mainly where
the repayment ability comes from operations that may be
affected by covid-19.

We have not seen any direct adverse impact on the
customers in general.

A Corona group was formed with representatives from the
business and control functions.

Job rotation on critical functions and opportunity for work
from home in agreement with immediate manager.

Activated remote solutions for critical functions to enable
work from home.

Clarifying information to all employees about how we will
continue to work during the autumn.

No major impact of covid-19 for the bank's continuity.
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This is Landshypotek Bank

Sound and responsible
lending

Simplicity and transparency
in credit process — all
customers

High ethical standards e.g.
conflict of interests, AML
and low risk culture

Sound profit generation

Profit reinvested or paid as
dividend to members and
thus returned to agriculture
and forestry sectors

Sustainability integrated in the business model of Landshypotek

Long-term customer

relationships

Following customers through
one generation to next

Sustainable ownership
structure — one member one
vote

Financing a flourishing and
sustainable countryside — in
open landscapes, well
preserved forests and locally
produced food

Job opportunities and living
outside the main cities in
Sweden

Swedish agriculture and
forestry are important factors
for a diverse landscape with
biodiversity

Swedish agriculture is known
for high ethics regarding
animal welfare and low use of
antibiotics

Environmental analysis is
required key part of the
customer analysis

Forest is a key factor in the
transition to a fossil-free
society

Agriculture can be part of the
solution regarding climate
change as it is a natural part
of the carbon cycle

Swedish agriculture is

advanced and resource
efficient
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Swedish forestry in short

* Two thirds of Sweden is covered by forest (28 million hectares)

* The permanent timber stock has doubled since the beginning
of the 20th century*

* 50 percent of Swedish forest is owned by more than 300,000
private individuals

+ Historically important natural resource and industry that today
constitutes of 3 percent of Swedish GDP

« 8.7 percent of Swedish woodland is formally protected** and 5.2
percent of productive woodland are voluntarily protected***

* The yearly growth in Swedish forests amount to 120 million
cubic meters and 84 million cubic meters are harvested*

» Forestry is regulated in the Swedish Forestry Act of 1903

Swedish Forestry Act states that forest is a renewable resource that is to be managed
sustainably, yielding a good revenue through:

* Reforestation

* Notification of felling over 0.5 hectares where trees need to have reached a certain age
and harvesting potential is rationed

+ Natural conservations and cultural heritage — for example leave protective zones to
water or wetlands, maintain elements of the species that grow naturally and leave
solitary and dead trees when harvesting

*https://www.skogforsk.se/cd_495c83/contentassets/4b4b423402784d658204a7784723637b/det-svenska-skogsbrukets-klimatpaverkan. pdf
**https://www.naturvardsverket.se/Miljoarbete-i-samhallet/Miljoarbete-i-Sverige/Uppdelat-efter-omrade/Naturvard/Skydd-av-natur/Formellt-
skydd-av-skog/

*=*https://www.skogsstyrelsen.se/glok istil isti neddelanden/frivilliga-avsattningar-och-certifierad-areal/2018-statistiska-
meddelanden-frivilliga-avsattningar-och-certifierad-areal.pd




Landshypotek Bahk e

Uit

Trees’ capability to capture and store carbon

+  Asthe tree grows, carbon is stored in the tree and captured in
the ground

+  Active use and management of forests increase the growth and
accordingly greater carbon sequestration

«  Avariation in carbon sequestration due to site quality

— the soil’s innate capacity to produce timber which depends
on soil, climate, moisture conditions and exposure expressed
in volume over bark (m3ob) per hectare and year.

- in Sweden the site quality varies from 2 to 11
m3ob/hectare/year

Two positive climate effects:

(1) Direct carbon sequestration by photosynthesis (net carbon
sequestration of approx. 35 million ton CO, annually - 300 kg
CO,/m3oblyear)*

(2) Substitution effect when wood based products replace fossil
materials or materials that consume large amounts of energy in
their extraction — 470 kg CO,/harvested m3ob**

12

Photosynthesis (6 CO, + 6 H,O0 - CzH,,04 + 6 O,)
- the natural process that converts carbon dioxide and
water into clean air and timber

ATMOSPHERE
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* https://www.skogforsk.se/cd_495c83/contentassets/4b4b423402784d658204a7784723637b/det: ka-skogsbrukets-kli erkan.pdf
** Lundmark, T., Bergh, J., Hofer, P., Lundstrom, A., Nordin, A., Poudel, B.C.,Sathre, R., Taverna, R., och Werner, F. (2014) Potential Roles
of Swedish Forestry in the Context of Climate Change Mitigation, Forests 2014, 5(4),557-578.
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Green Bond Framework

"

Landshypotek Bank

Green Bond Framework

Aligns with Green Bond Principles as of 2017:

. Use of proceeds

«  Process for project evaluation and selection FE;;EROk G
. Management of proceeds ar reen
. Reporting P e x
+  Addressing the UN Sustainable Development Goals (SDG) Landshypotek Bank
affordable and clean energy (7), sustainable cities and = GreenBonds

communities (11), climate action (13) and life on land (15)

. 10 S

. Green Assets means loans provided by Landshypotek,
financing or refinancing investment relates to three

categories of Green Assets - Sustainable Forestry, ﬁ éﬁ

Renewable Energy and Green Buildings

. The portfolio of assets is dynamic

13 lov 15 ovise

. Upcoming EU Taxonomy regulation

14




Green Bond Framework
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Landshypotek Bank

Landshypotek Green Bond Assets

* 2,900 underlying projects are categorized as Sustainable Forestry Green Bond Asset distribution
fulfilling condition A or B

* Projects cover approx. 2% of Swedish woodland
- 15t Green Covered Bond (May 2018): the size of Gotland

- 2" Green Covered Bond (Nov 2019): the size of Oland
- 3 Green Covered Bond (Nov 2020): the size of Orust and Tjorn

= Green forestry
management plan
(condition A) 68%

= Certified forest

» All projects have a detailed forest management plan for an active
(condition B) 32%

and sustainable forestry
» Targeting SDG:s 13 and 15

15
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Green Bond Framework

Process for project evaluation and selection - Sustainable Forestry

16

New projects

Customer on-board
through Landshypotek’s
general credit process and
potential green loans are
marked

Each account manager is
responsible to apply the
green asset criteria and
fulfill expected
documentation for
traceability

All forest land holdings must have relevant o)
insurance ensuring asset value

Screening of
eligible projects

Central verification of
documentation

Forests needs to be
certified by
PEFC/FSC or

there needs to be a
green forest
management plan
with nature
conservation action
plans (5%) and
deciduous trees (5%)

Green Bond
Committee

A list of suggested
projects is presented
to the Green Bond
Committee

Spot checks are
presented in order to
increase data quality

Decisions are made
on approved eligible
loans

Who are the members of the Green
H Bond Committee?

The Green Bond Committee consists of
Chief Sustainability Officer, CEO, CFO,
Head of Corporate Banking and Forest

Expert

Green Assets

Approved loans are
marked as green
assets and
continuously followed
up to ensure full
allocation

Annual review

Landshypotek’s
independent and
internal risk
management is
annually controlling
the allocations of
Green Bond net
proceeds

Green Bond net proceeds will not be allocated or
linked, inter alia, to fossil energy generation, nuclear
energy generation, research and/or development
within weapons and defense, potentially
environmentally negative resource extraction,

gambling or tobacco
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Impact reporting

Two voices for sustainable forestry

* Firstimpact report in May 2019 on inaugural green
covered bond (May 2018)

» Second impact report May 2020 including 1st and 2nd
green covered bond

- * An annual carbon sequestration and substitution
i Green Bong, benefit of around 2 million tons of CO, or 240 tons of

Impact Rﬁ[ " ' = = CO, per invested SEK 1m
17 TMay2oie ¥ "~Gree BOﬂd a 2P

. lrnpactReport ‘ / g8 & 1 * Including, inter alia:
4 d1shlay202o % P { = - asummary of Green Bond developments

- outstanding amounts of issued green bonds

- size and geographical distribution of underlying projects
(southern deciduous region, southern coniferous region
and northern coniferous region)

- proportion of Green Bond net proceeds

- asummary of the findings from the independent and
internal risk management review

- climate contribution and carbon dioxide avoidance and
absorption

- indepth insight in two projects

17
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Step into the forest

"

Landshypotek Bank

Sammanstillning 6ver fastigheten Forest Management Plan — a detailed and valuable tool
Arealer Raltar b
Produktiv skogsmark 2281 Il
inpediment mye 10 03 + A detailed description of the forest property which is based on an
'"‘:""'“‘"""“' 14 a2 ocular inventory of standing forest and soil quality
Inigomark. 714 22
::*ﬂ""‘"’"i"v'"'"" 13 * Tool for forestry management with a 10 year horizon

rig areal 22 0.7
Summa landareal gz * The balance sheet and forecast of future cash flow and growth
Summa vatten 30

* More than economic values — a diversified tree composition and

Virkesférrad - sk provisions where biological diversification, culture and recreation

Totat grn nz2s are higher valued than timber production

m3sk Lov, 5309 18

3364t Adellév ) <1
Arealférdelning
Medeltal Naturvirdsvolym
m3sk per ha m3sk
147 _ Noins
| &

Bonitet och tillvixt

Fastighetens medelbonitet m3sk per ha Tillvixt per ir vid framskrivaings- m3sk

ar beriknad fill 5.0 tidpunkten uppskattad till cirka 1233

Avverkningsférslag

Totalt under perioden m3sk
12004

Varav galiring 3218 m3sk och féryngringsavverkning 8 875 m3sk

kamark 5 15 = as a5 55 &5 75 = L] W5 L5 130+ Ecskog

19

Aldersklasser




Step into the forest

Landshypotek Bank

A detailed example of a forest stand (1/2)

Areal Lépande
Avd ha Alder Hkl Sl Virkesforrad Mal- Trad- Med Beskrivning Atgard Alternativ A Uttag tillvaxt
nr (<) ar Skikt m3sk klass slag diam n inkl tillvaxt m3sk
[Skiki] ha avd cm 9 % ma3sk per ha
(-0,1) Gran 30 19 Markberedning (Foljd) 16-20 0
Lov 10 19 Plantering (Folid) 16-20 0
36 11 70/ St T22 173 151| PG |Tall 70 19 Ingen atgard 0 5,3
(0,1)] Gran 30 19
0.1
37 34 100]  S1 T16 122 408| PG |Tall 80 20 Ingen atgard 0 2,8
(0,1) Gran 10 20
Loy 10 0
38 15 3 K2 G26 3 4| PG |Gran 90 0 |Atervaxtkontroll 12-15 0 07
(02) Lov 10 0 Plantroj 16-20 10
(-0)
39 29 20, G1 122 7% 187| PG |Tall 50 10 Undervaxirojning fore gallring | 12-15 0 9,4
(-0.3) Gran 20 10 Gallring 16-20 30 115
(-0,1) Lav 30 10
40 0,6 55 G1 G24 202 119| PG |Tall 30 18 |Klent uttag Sista gallring 10-11 15 17 8,1
Gran 70 18
11 1,9 30| G1 G26 194 368) PG |Tall 20 12 Gallring 10-11 30 107 14,8]
(-0) Gran 70 12
Lav 10 12

20



Step into the forest

Landshypotek Bank

A detailed example of a forest stand (2/2)

Areal Lépande
Avd ha | Alder | HK Sl Virkesforrad Mal- Trad- Med Beskrivning Atgérd Alternativ A Uttag tillvaxt
nr (8] ar Skikt m3sk klass slag diam n inkl tillvaxt m3sk
[Skikt] ha avd cm g % m3sk per ha
67 44 7| G2 T24 218 922| PG |Tall 30 20 Sista gallring 12-15 25 246 58
(02) Gran 30 20
Lov 40 20
68 07| 78] s3 | B2 140 99| NS,s [Tall 0 2 Ingen atgard 0 32
Ek 10 2
Lov 80 22
69 06 35| Gt B22 155 98| PG |Tall 20 18 Gallring 12-15 25 28 85
Gran 20 18
Lov 60 18
70 05| 1200 s2 | T20 175 77 PG |Tal o (AT 1 1620 85 74 3
lamnas
(1) Gran 10| 24
71 18] 80 s1 | 7128 244 416] PG |Tal 50 19|Nagot olikaldrigt Ingen atgard 0 58
0,1) Gran 30]  18|Kolbotten
) 20l T
72 09 45 G1 G28 191 170| PG |Tall 20 18|Gallring delar Gallring 12-15 10 19 97
(0) Gran 80| 18
73 15 40| 61 T24 120 143| PG |Tall 80 16 Gallring 12-15 30 50 71
03) Gran 200 16

21
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Business overview

"

Landshypotek Bank

YTD 2020 YTD 2019 Forecast Actual * Q3 netinterest rate is 22 SEKm
SEKm Q3 Q3  AQ30Q3 2020 2019 AYoY higher than same period in 2019,
Net interest income 636 614 22 850 815 44 mainly because of volume growth
Net gain financial items -8 3 -11 -8 -1 -7 + Costs are according to investment
Other income 4 61* 56 5 62 57 plan and have increased due to

higher depreciation costs for the
bank’s new credit approval system

Total income 633 678 -45 856 876 -20 . .
and increased investment to enable
Total expenses -350 -333 -1 -479 -461 -18 future growth
—--- w745 88 . reditlosses remain on low levels
Credit impairments 0 3 -3 (recoveries)

* Income from a real estate sale during 2019
(Linkdping)

24



Business overview

"

Landshypotek Bank

Landshypotek Bank’s low risk business model is reflected in balance sheet structure

Core balance sheet structure

Assets Liabilities and Equity

10 Liquidity portfolio

Issued securities

Mortgage loans

Equity

25




Business overview

"

Landshypotek Bank

Loan portfolio is collateralised with low LTV assets

Portfolio overview

Barns and 5%
facilities

25%
Residential

Mortgage 99.6% Arable land
certificates
in real estate
LTV 43%
Forest
Collateral Loan to value Value

26



Business overview

"

Landshypotek Bank

Credit losses

Great performance in credit losses due to high asset quality and improved processes

* Losses in 2019 amounted to SEK -3.1m, YTD 2020 losses has 0,20%

amounted to SEK -8,2m (recoveries) A
0,15%
+ Total credit losses since 1985 amounts to SEK 370m which ’ \
makes an average per year of 0.027% A
0,10%
« Continuous review of processes in identifying, monitoring and / / \
controlling credit risk in order to avoid potential credit loss 0,05%
+ The insolvency department and the workout unit are proactively 0.00% LS / K A n - ﬁj \\
handling customer insolvency TP T o o m oo ovh @ o o @ m o~ o
W W 0O O O O O O O O O O O «w «d «d «d
223 22233 QKRRILKIRIRLIELER

-0,05%

27



Business overview

"

Landshypotek Bank

Higher leverage ratio compared to other banks but lower CET1

Leverage ratio CET1

7% 25%

6%

20%

15% -

10%
5% -
0% -

U) UJ

5%

4%

3%

2%

1%

0%

Lands-
hypotek
LF Bank

Swed-
bank
SE
SHB
SBAB
Swed-
bank

Lands-
hypotek
LF Bank

SBAB

28



Business overview

"

Landshypotek Bank

Cover pool data - general

Lending volume SEK 75,496m Amortising 99%
Substitute Assets SEK 3,725m Non amortising 1%
Swedish Covered Bonds, AAA SEK 2,850m ~ AveragelTV.
Municipalities SEK 875m Volume weighted 42.80%
Own issued SEK -4,900m

Loan, Central bank SEK -4,000m Loan level 6.18
Over Collateralisation SEK 21,484m | Customer level 17.34

Over Collateralisation 34.30% Property level 25.00

29
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Low risk agriculture and forestry bank with sustainability
integrated in the strategy

’ - 24% of total lending to the sectors

. Low risk business model
- 99.6% of the loan portfolio is first-lien mortgages
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Markét leading bank in agriculture and forestry with approx.

INDICATIVE TERMS & CONDITIONS

Issuer

Expected issue
rating

Currency &
Principal
Amount

Maturity
Facility

Status

Listing/
Clearing

Governing Law

Target Market

Denomination

Lead managers

Landshypotek Bank AB

AAA by S&P

SEK expected 2.5bn, 2nd tranche of SE0011870021 - bringing
the total Issue size to an LCR Level 1B

5 year

Issue under the Issuer's EUR 10,000,000,000 EMTN
programme

Covered Bond

Sustainable Bonds at Nasdaq Stockholm/ Euroclear Sweden

Swedish law

Manufacturer target market (MIFID Il product governance) is
eligible counterparties, professional clients and retail clients
(all distribution channels)

SEK 2,000,000 and integral multiples of SEK 2,000,000 in
excess thereof

Danske Bank, DNB Markets and Nordea
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7. Landshypotek Bank — contacts
For further information”
Karl Hogstedt ;
CFO .
karl.hogstedt@landshypotek.se +46 8 459 0406
Ake Kallstrom
Head of Treasury
ake.kallstrom@Ilandshypotek.se +46 8 459 0487
Martin Kihlberg \\\“f//
General Counsel an |(gf,‘3ustainability Officer

v

martm klhlberg@land ypotek se +46 8 459 0486

/

Address
Visiting
Regeringsgatan 48, Stockholm

Postal
P.O. Box 14092, SE-104 41 Stockholm
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Agriculture market overview

"

Landshypotek Bank

Swedish agriculture (0.5 % of GDP) and forestry (3% of GDP)

» Business is conducted as sole proprietorship (Sw. enskild naringsidkare) — due to Swedish legislation on land ownership
+ Sole proprietorship is a private individual with personal liability

* 99% of Landshypotek Bank’s customers are private individuals with personal liability

» Customers post collateral with mortgage certificates in real estate

« Capital intense in relation to turnover and earnings

+ Structural changes lead to larger units and fewer clients

* The structural changes have been gradual and continuing

34



Lay Agriculture market overview

Agriculture market overview

Property price development 2005-2019

300

250

200

150 e

100 -

50

0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

e Farm land Forestry

35  *Data source: LRF, refers to only open market purchases mediated by LRF

Forestry +1.4% +20%

*  Property prices for farmland had a slight decline in
2018, possibly as a result of the year’s drought. The
long-term trend is increased price levels.

*  Average price for forestry properties increased in 2018.
The exception was northern Sweden which
experienced a slight decline in prices. The five year-
trend is increased price levels for all areas in Sweden.
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Landshypotek Bank

Dairy

The global market for dairy
products has recovered after
a minor decline in
February/March due to
uncertainties regarding Covid-
19.

Settlement price has been
high and stable during a long
period. A decreased demand
of ecological products has
resulted in lower settlement
price for ecological milk.

Supplied volumes in Sweden
have increased with 0.5%
during the first half-year
(2020), which can be
compared with the last 5-
years period where supplied
volumes decreased with 1.4%
in average during the fist half-
year.

36

Cattle

A continued increase in
demand for domestic beef in
Sweden.

Beef price has had a positive

trend in Sweden during the first

half-year (2020) and is approx.
5-7% higher Sep 20 compared
to Sep 19.

Beef price is still on a higher
level in Sweden compared to
other countries in the EU.
Sweden is the only member
state with a positive price trend
during the last 12 months.

Normal volumes and qualities
in this year’s harvest of
roughage.

Pork

* A stable price developmentin
Sweden. During the last

weeks, price has been 10-15%

higher for slaughter pigs this
year compared to the same
period last year. A slighter
higher increase (+20%) is
seen for piglets during the
same period.

* In EU, price development has
been negative for slaughter
pigs and piglets during the last
months, despite an increase in
export.

* During Covid-19 an even
stronger trend for domestic
pork has been seen in
Sweden. The market share
has increased.

Lower production costs due to
lower feed prices and other
inputs in 2020 compared to
the same period in 2019.

Crops

* Total harvest of the year is
estimated to 5.9 bn tonnes
which is 4% less than last year
but 10% higher than average
(last 5 years)

 Corresponding forecast for
oilseeds is 9% lower than last
year but 7% higher than
average (last 5 years).

 Lower productions costs due
to lower input prices have
been favourable for crop
farmers.

« Cereal prices in Sweden are
currently (end of October) up
slightly year-on-year.

Agriculture market overview

Forestry

« Forest raw material prices
have had a declining trend
during 2020. This is a result of
a deteriorating economy
combined with substantial
consequences of the spruce
bark beetle (in Europe but also
in Sweden). During recent
weeks an increase in timber
prices have been seen in the
market.

In order to maintain production
values during spruce bark
beetle attacks larger volumes
of felling are needed. But
timber volumes are still high
which is causing shortage in
storage space which
complicates sales.

Despite the economic
downturn for the forest
industry and lower prices for
forest raw materials, forest
property prices have trended
positively.



Agriculture market overview

"

Landshypotek Bank

Long-term trend for population and farm land

* The need for food the coming 20-25 years
is double the amount that has been
produced during the last 10,000 years
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* Production improvements have
compensated for growing population

Billion

« Restrictions on pesticides and plant
. breeding as well as shortage of water put
pressure on further efficiency
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Acceptance of limitations: The |nforr;¢ﬁon in this presentation (the “Material’) is furnished by Landshypotek Bank AB (the “Company”) solely for the recipient’s |nformat|0n The intended recipients are
determined solely by the Company” a_lh'fl arxske Bank, DNB Markets and Nordea (“the Managers”). By attending a meeting where the Material is presented, or by«readlng the Material, you agree to be
bound by the limitations and notifica' deschbed below The Materlaj‘s strictly confidential and may not be disclosed or distributed to any other person unless expressly agreed by the Managers.
|

Use of the Material: Thi§ Material does neither cogstltute an offer to sell nor a solicitation of an offer to buy any securities, and it does not constltute ny'form of commitment or recommendation in
relation thereto. No representation or warranty (expressed or umplae@ is made as to, and no reliance should be placed on, the fairness, accuracy:or completeness of the information in the Material.

No financial-advice: Neither the Company nor the Manager§:are giving financial advice to any potential investor, and this Material shall not be deemed to be financial advice from the Company or
the Managers'to any potential investor. Investors,should not ubscribe for or purchase any finan€ial instruments or securities only on the basis of the information provided herein. Investors are
encouraged to request from the Company and othersources such additional information as they require to enable them to make informed investment decisions, to seek advice from their own legal,
tax and financial adwsorsﬁaﬁlgo exercis%n independ nalysis and judgméﬁof the merits bf the Company.

No liability: Although the © ny has endeavoreq, % correct and complete picture of the Company, neither the Company nsj“the Managers can be held liable for any loss or damage of any
kind arising from the use of the Material. s .g, /

Information sources: The information in this Mater|a1 is presented by the Company or constitutes publicly available material and has been produced by the Company assisted by the Managers
exclusively for information purposes. This Material may contain forward-looking statements that reflect the Companyis current views with respect to certain future events and potential financial
performance. Such statements are only forecasts and no guarantee can be given that such expectations are correct. No information in this Material has been independently verified by the Managers
or its advisors. The information relating to.the Company does not constitute a complete overview of the Company and must be supplemented by the reader wishing such completeness.

Actuality: The Material is dated 4" November 2020. henthe Company nok the Managers can guarantee that there has been no change in the affairs of the Company since such date, nor do they
intend to, and assume no obligation to, update or correct any’ mformatlon included in the Material. The Material may however be changed, supplemented or corrected without notification.

Conflicts of interest: The Manage&and the Managers cllents and/or employees may hold shares, options or other securities of any issuer referred to in this material and may, as principal or agent,
buy or sell such securities. ¥

Prospectus: The Material does not constitute a prospec'tus for purposes of the Prospectus Regulation (EU) 2017/1129. Accordingly, the Material has not been approved by any supervisory authority.
Please see the Company’s registered prospectuses athttps://mwww.landshypotek.se/en/about-landshypotek/investatzrelations/prospectus/prospectus/

Distribution: The information in thls Material is not for release, publication or d|str|but|on directly or indiré@tly,i in orinto the United States or any other jurisdiction in which such distribution would be
unlawful or would require registration ofother measures. Noisecurities referred to i this Material have been orwill be registered by the Company under the U.S. Securities Act of 1933, as amended
(the “Securities Act”) or the securities laws of any state of the United States. This Material may not be distributed into or in the United States or to any “US person” (as defined in Rule 902 of
Regulation S under the Securities Act). 58
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Applicable law: The Material is subject to Swedish law, and any dispute arising in__nﬁect of the Material is subject to the exclusive jurisdiction of Swedish courts (with District court of Stockholm as

court of first instance)y 54
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